FREE ENTERPRISE MONOPOLY

Please work with your monopoly team to answer the following questions:

1. List your team member’s names and the amount of money each member was left with at the conclusion of the standard Free Enterprise Monopoly game. 

a.)_ ____________________________

b.)___





c.)_ ____________________________

d.)____________________________
How many of you have more money?

How many of you have less money?

2. For those of you who have less money than you started out with, do you think your lack of success was due to bad luck, or poor risk taking, or another reason altogether?
3. Are there any advantages to free enterprise economies? Why, or why not? If you feel that there are, what are they?
4. Do the answers to questions 2 and 3 differ? If so, why? Does the free enterprise system always benefit everyone equally?

WHERE HAS MY MONEY GONE?!?!?!?!

Free Enterprise Starting Wealth $1,500.00
(2: $500,   2: $100,   2: $50,   6: $20,   5: $10,   5: $5,   5: $1  )
Starting Wealth 
   $  1,500.00


Minus (-) Expenses $____________________

Plus (+) Income 
 $ ___________________
NET PROFIT/LOSS: $ ___________________
Notes from Economic Systems.  This is your study guide for your quiz on Thursday, March 6, 2014.

· What is an Economy / Economic System?

· List the 4 Categories of Factors of Production & give an Example of each

· Define the Free Enterprise System

· Define Scarcity

· Private Sector v. Public Sector (An example of each)

· Nations must answer three basic questions when determining how to use their resources:

· Which goods & services should be produced?

· How should the goods & services be produced?

· For whom should the goods & services be produced? 
· List & Define the Four Types of Economic Systems

	Economic System
	Definition

	Traditional
	Traditions and rituals answer the basic questions.  Answers are often based on cultural or religious practices and ideals that have been passed down for generations.

	Market
	

	Command
	

	Mixed
	All economies in the world today (including the Free Enterprise System in the U.S.) are mixed with varying degrees of government regulation


· Three Main types of Mixed Economies.  Be able to provide a positive & negative of each economy.

· Capitalism

· Socialism

· Communism

